PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN : L24131WB1948PLC095302
REGD. OFFICE : BIRLA BUILDING, 9/1, R. N. MUKHERJEE ROAD, KOLKATA-700001

Email : pilani@pilaniinvestment.com, TELEPHONE : 033 4082 3700 / 2220 0600, Website : www.pilaniinvestment.com

11t February, 2025

The Manager, The Manager (Listing)
Listing Department BSE Ltd.

National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Plot No. C/1, G Block Dalal Street,

Bandra Kurla Complex, Bandra (East) Mumbai-400 001

Mumbai — 400 051

Sub: Rating Update from CRISIL Ratings Limited (“CRISIL”) for Pilani Investment and
Industries Corporation Limited (“The Company”)

Ref: 1. Disclosure under Requlation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. Clause 8.3 of Part lll of Chapter XVII of Securities and Exchange Board of India
Master Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 229 May 2024

3. Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

We wish to inform that CRISIL has Reaffirmed / Assigned rating for enhanced amount for Commercial Paper
and Reaffirmed rating for Non-Convertible Debentures of the Company as under —

Instrument Amount Rating Rating Action
Commercial Paper Rs. 2,000 Crores CRISIL A1+ Reaffirmed/Assigned
(CP)

(Enhanced from
Rs. 1,000 Crores)

Non- Convertible Rs. 100 Crores CRISIL AA +/ Stable Reaffirmed
Debentures

The above is for your information, records, and dissemination please.

Thanking you,
Yours faithfully
For Pilani Investments and Industries Corporation Limited

Digitally signed by Rajkumar

RaJ kumar Singh Kashyap
DN: cn=Rajkumar Singh
1 Kashyap c=IN o=Personal
SI ng h Reason:
Location:
KaShyap Date: 2025-02-11 13:03+05:30

Company Secretary

Enclosures - Rating Letters dated 10" February, 2025 (received through Email at 6.20 P.M)
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